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A YOUNG AND EXPANDING POPULATION 
 
The Guyanese population is notable for its high growth rate, its youth and 
significant immigration. 
The youth of the population can largely be explained by high fertility rates: 
3.6 children per woman. Between 1999 and 2010, the Guyanese population 
saw annual average growth of around 3.7%, in other words a rate five times 
greater than at a national level. According to INSEE projections, the 
population should almost triple in 30 years, exceeding half a million in 2040. 
The presence of high numbers of immigrants (30% of the population) is the 
result of successive waves of immigration from different countries, leading to 
great cultural diversity. 

 

 
 
 
 
 
 
 
 
 
 
 

 
 
THE OUTLOOK FOR THE ECONOMY 
 
This small economy (less than 10% of GDP for overseas territories in 2009) has been expanding strongly for several years: 
between 1999 and 2007, Guyanese GDP grew 4.3% a year in real terms, compared with 2.1% a year national average. This vitality 
is largely linked to its demographic dynamism: the increase in the population is a challenge that is accompanied by significant 
investments in equipment and the growth of a productive network that could clear the way for a more independent development. 
The spatial sector is also an important part of this economic dynamism, driving exports upwards and influencing other components 
of demand, investment in particular. 
This growth has not yet made it possible to catch up with the national average: GDP per inhabitant still represents only 47% of 
GDP per French inhabitant, one of the lowest rates in overseas territories. 

    
 
 
 

  



 

Moderate price hikes over the last two 
years 
 

Since 2004, Guyane has experienced accelerated price rises, particularly 
notable in 2007 and 2008, mainly due to the effect of strong rises to the 
price of services, fresh products and energy. 2009 and 2010 saw a clear 
slowdown, then stabilisation. The annual year on year consumer price index 
was +0.4% in December 2010, but the beginning of 2011 saw a notable 
rise. 

 
 
 
 
 

A still sluggish labour market 
 

The labour market is characterised by a low activity rate (56% in the 15-64 segment), with a still significant weighting of the 
informal sector and high unemployment rate (21% in June 2010 and 23% on average between 2002 and 2010). 
Jobs predominantly come from three public services (state, territorial and hospital), which in 2004 were responsible for over half of 
the national payroll (against just over 20% in mainland France). Services and Building and Public Works have been the most 
dynamic in terms of job creation since 2000. 

 
 
 
 
 
 
 
 
 
 
 

 
Still a largely dependent economy 
 

The share of imports in the GDP, close to 100% in the 1990s, has reduced but remains structurally high (between 50 and 60%), 
due to the spatial sector which requires the importation of high added value equipment, and the weakness of production sectors. 
However, unlike other overseas territories, Guyane has a varied agricultural sector which largely covers the requirements of its 
internal market. Exports are undiversified: the re-exportation of goods linked to the spatial sector (“equipment” category), gold and 
fishing products. 
Mainland France is far and away the leading trading partner of Guyane, which still trades very little with its South American 
neighbours. 
   
 

 

Sources: DIECCTE, INSEE 
DEFM A: job seekers who have not worked during the month 



 

THE MAIN BUSINESS SECTORS 
 
The Guyanese economy is dominated by the tertiary sector, but 
industry continues to develop. The weighting of the spatial sector 
in the economy has fallen around ten points in ten years, reflecting 
a certain diversification of local activity. Most traditional sectors 
are in difficulty: gold production has slumped, rice growing is in 
decline and access to shrimp resources is problematic. The timber 
segment on the other hand, which benefits from sustained 
demand, is developing, while tourism has good development 
potential, in particular in the eco-tourism field, but lacks an 
infrastructure and qualified professionals. 
 

The key role of the spatial sector 
Although its importance is declining, the spatial sector has a drag effect on the sectors of industry, business services and transport. 
According to an impact study carried out by the INSEE in 2007, the weighting of this activity represented 16.2% of GDP in 2002 
(against 26% in 1994): 4% of direct effects, 10.3% of indirect effects and 1.9% of inferred effects. The workforce of the Guyanese 
Space Centre stands at around 1 500, and it is estimated to have created 4 200 inferred jobs. For several years now the launch 
rate has been sustained: on average 6 launches a year, that is to say almost 12 satellites. 

 

Construction driven by public procurement 
and housing needs 

Both in terms of infrastructures and housing (with demand estimated at 3 500 
homes a year, compared with production of around 2 200 in 2010), there are 
significant needs. The sector underwent sustained growth between 2006 and 
2008, thanks in particular to public procurement and major projects (Soyuz). 
After a slowdown in 2009-begining of 2010, mainly due to the closure of the 
Larivot bridge, the main road axis linking the island of Cayenne with the west of 
Guyane, business seems to be taking off again. 
 

A gold sector facing difficulties 
While it is still the main "local" export, with a fifth of the total in value, this good 
result can be explained by soaring gold prices. The volumes of gold produced 
and exported have continuously declined since 2002. The sector is affected by 
problems linked to clandestine gold panning and the strengthening of regulatory 
constraints. 
 
 
 

FINANCING OF THE ECONOMY 
 
The Guyanese economy is mainly financed by locally established credit institutions (which hold 85% of the total outstanding 
credits). The annual growth in bank credits, supported by high demand for housing finance, is essentially driven by housing loans 
(mainly granted to households and social housing authorities), which represent over 50% of total outstanding liabilities. Companies 
concentrate 50% of the department’s total indebtedness, against 30% for households and 15% for local collectivities. Within a 
context of more selective credit policies, the bad debt rate has fallen by half in 5 years, standing at 4.7% at the end of 2010. 
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