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AN AGEING POPULATION 
 
The population of Martinique reached 399,637 inhabitants in 
2010, that is to say 0.6 % of the total French population, and a 
fifth of the population in overseas territories. Population density 
is high, with 354 inhab./km², and concentrated in the centre of 
the island, around Fort-de-France (957 inhab./km²).  

 
Martinique is notable for its aging population. The over 60s 
represent one inhabitant in five. According to INSEE 
projections, this dynamic will be more and more sustained in 
coming years, with a proportion of over 60s reaching 27.6% of 
the total population in 2020, and almost 40% in 2040. 

Demographic indicators 

 
THE OUTLOOK FOR THE ECONOMY 
 
The economy in Martinique benefitted from sustained growth between 1996 and 2006 (+3.1% on average per year in volume 
terms), driven by consumption and investment. This is accompanied by an increased outsourcing of activities. The trend reversed 
as of 2007, with a fall in growth (+0.9% over one year) and a decline in 2008 (-0.3%),  resulting from the weakness of domestic 
demand and a contraction in investment. The recession deteriorated in 2009 under the dual effect of the international economic 
and financial crisis and the social crisis. According to rapid economic accounts, GDP fell 6.5% in volume, with a -23.6% fall in 
investment and a more moderate decline in household consumption (-2.9%). 
 

  
 
Contained price rises in 2010 

  
 
 
Between 2001 and 2010, the consumer price index grew at 
an average rate of 1.96 % a year, peaks mainly being due to 
changing energy prices. 

 
In 2010, for the third year in a row, local price rises were 
lower than for France (+1.7% against +1.8%). 



 

A high unemployment rate  
 
The labour market is characterised by the predominance of salaried employment in the services sector, and by a high 
unemployment rate.  

 
The unemployment rate according to the ILO (International Labour Office) stood at an average of 21.2% between 2001 and 2010. 
Age is a discriminatory factor in unemployment. In 2010, the unemployment rate for active young people (under 25) stood at 
62.2% against 20.9% for those between 25 and 49 years of age. 
 
Salaried jobs by sector 

Source: Job Centre- Unistatis; Annual statistics for affiliate establishments; excluding the 
civil service 

  
 
 

1999 2009 Share 
in 2009 

2009/2008 
Variations 

2009/1999 
Variations 

Agriculture, fisheries 
and forestry 6,029 4.154 5.5% 0.6% -31.1% 

Industry - water and 
power  7,043 8.123 10.7% -5.2% 15.3% 

Construction 5,360 6.971 9.2% -12.9% 30.1%
Market services 
o/w: 40,501 47.741 62.7% -4.1% 17.9% 

Trade 14,608 15.328 20.1% -2.5% 4.9%
Transport 3,074 4.280 5.6% 0.2% 39.2%
Tourism 4,824 4.490 5.9% -5.9% -6.9%
Other market 

services 17,995 23.643 31.1% -5.4% 31.4% 

Non market services 7,234 9.112 11.4% -4.1% 26.0%
Total 66,167 76.101 100% -5% 15.0%

 
 
 
 
The job market is notable for the predominance of the 
tertiary sector, which represents 74.7% of salaried 
employment. 
 
The Urban Community of Central Martinique (CACEM)  is 
the main employment basin of the island with 62.6 % of 
salaried employment in the territory. 
 
In 2008, public employment represented 34,845 people, 
broken down into 3 categories: the Civil Service, for 40.5% 
of the workforce, the Regional civil service (40.4%) and 
the hospital civil service (19.1%). 

 
 

Foreign trade structural deficit 
 
Energy has a significant weighting in Martinique’s trade, due to the establishment in the department of SARA (Société Anonyme de 
la Raffinerie des Antilles), which exports refined fuel. This explains why DFA remain the main export partners, while France and the 
European Union are the main suppliers. Regional trade (excluding energy) is, for its part, still embryonic. The trade deficit reached 
more than 2.2 billion Euros in 2010. 
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THE MAIN BUSINESS SECTORS 
 
Martinique presents the characteristics of a “modern” and diversified economy. Services (market and non market) constitute the 
main source of wealth creation. Their weighting in the economy thus increased eight points over ten years. The Building and Public 
works and tourism sectors have barely held up over the period, while agriculture is subject to climate vagaries. Traditional 
segments (banana, cane - sugar - rum) play an important role in the social and territorial balance of the island. 
 
Sectoral Indicators 

2009 2010 10/09 var. 
Sugar cane (tonnes) 233,294 202,228 - 9.4 %
Banana shipments (tonnes) 172,230 188,546 + 9.5 %
Cement sales (tonnes) 200,774 200,189 - 0.3 %
Mass distribution turnover (millions of Euros) 459.8 503.5 + 9.5 %
Airport passengers (in thousands) 1,496.3 1,556.7 + 4.0 %

Sources: CTCS, Fel Hebdo, Ciment Antillais, DRCCRF, CCIM 
 
 
Building and Public Works: a job creating sector which has lost its dynamism  

 
Building and Public works played a key role in Martinique’s economic growth 
until 2007. It contributed 6% of Martinique’s wealth creation in 2007, and 
employed almost 7,000 people, or 9.2% of salaried workers, in 2009. 
Activity in the sector was penalised by the slowdown in public procurement 
and uncertainty concerning tax exemption measures, causing a slowdown 
which worsened notably after the 2009 crisis. 

Tourism: still in a difficult position 
 

 

 
 
Tourism participates in economic diversification. It is one of the sectors 
which is most integrated into the economy, thanks to its labour intensity, in 
direct and indirect jobs. The hotel-restaurant branch employed 4,500 
employees in 2009, that is to say 5.9% of salaried employees, and 
represented 5.9% of companies in 2010.  

 
While Martinique welcomed almost a million tourists in 1999, only 620,000 
arrived in 2010, or 2.8% of tourists from the region, putting the department 
just 10th out of Caribbean destinations. Their spending totalled €275.4M.  

 
 

FINANCING OF THE ECONOMY 
The banking and financial sector in Martinique is organised around different credit establishment and other institutions, some 
having a local establishment and others operating directly from mainland France. At the end of 2010, 21 local credit establishments 
could be counted in Martinique, distributed between the following four categories: five banks affiliated with the French Banking 
association (including the Banque Postale); six mutual banks and cooperatives; seven financial companies; three specialist financial 
institutions. These establishments comprise 151 bank branches and employ 1,458 agents (excluding the Banque Postale). The 
financial position in 2010 was marked by a stabilisation of losses and an upturn in the growth of outstanding bank loans, driven 
largely by household credits. 

 
 


